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“The limitation period begins to run as soon as the insured event
occurs, even though no claim has been made. This is because an
insurance contract is to be construed as insurance against the
occurrence of an insured event” 32,
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“Thelossis caused when the peril operates on the subject matter, and it
isimmaterial that the fact or extent of the loss is not discovered, or the
full effect of the peril made manifest until after the expiration of the

policy”39.
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“The date on which the assureds action accrues is the date on which
the insured peril occurs and not on the later dates when the loss is
manifested, the assured incurs expenditure or the insurers deny liability
[...] Quantification of lossis not [...] an element of the occurrence of
the insured event” 46,

N3 Yy 0PIV DR 7237 2%y 0Iwh ML A PR NI YW PR 218D
MTINY NYIAT DR 19109 PORPY 112030 Y95% mwan T nrLyaY x0an vdwnn
mIL>2n *DIY Y32 NIWNAT NDIPN PW I0PDTAT A3IRA 2PY MWITIY Mvan
AT R NINIRNT QAN P R
ML a7 PR YW WINN 777 QpPIRN PR PTIT NIVAR IR A0IT2 0YWwp
nya L nnm nuwnan i A8nn wiaea xS Iy anT nIwrnam pInw 1IR3
PTI AP°R DWY pTIT MIpn PW AR LANRNA VIR — M3 7Ipn YW nmwnang
NP1 9372 197 PW I R PIIN wIeh L49Nwrnan pim DR 0°20yn orx
SOmwnanan oxy Yw RY X pran
03 W23IN7 07V PIITWS NUWNAN NDIPN DR PIRA? 27017 nvan Y apna
noT NR Pwew Snanxn PITpop Yaph N1 ,ANRNT oPn 0w wibw mvna

Firma C-Trade %7 12 .R. Merkin Colinvaux's Law of Insurance (8th ed., 2006), 321 46
SA v. Newcastle Protection and Indemnity Association [1990] 2 Lloyd’s Rep. 191: “It
is common ground that a contract of indemnity insurance is an agreement by an
insurer to confer on an insured a contractual right to indemnity which on the face of
it comes into existence immediately when loss is suffered by the happening of an
.event insured against”; Lord Goff, p. 202
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“The process of nature rule holds that, within the meaning of policy
provisions requiring disability within a specified time after the
accident, the onset of disability relates back to the time of the accident
itself whenever the disability arises directly from the accident within
such time as the process of nature consumes in bringing the person
affected to a state of [total] disability” 6.
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